


GUJARAT ALKALIES AND CHEMICALS LIMITED
Regd. Office: P.0. Ranoll
VADODARA 391 350

CIN.: L24110GJ1973PLC002247 | E Mait : investor_relations@gacl.co.in: cosec@gacl.co.in | Website : www.gacl.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30™

SEPTEMBER, 2021

[Rs. In Lakhs]
se. Quarter Ended Six Months Ended Year Ended
No. Particulars 3000912021 | 3010612021 | 30/09/2020 | 30/09/2021 | 3070872020 | 3110372021

(Unaudited) | (u ) | (Unaudi (U ) | (Unaudited) | (Audited)
0] 2] 131 14 (3] 161 16] (8]
| |Revenue from Operations 82,576 71,644 63,825 1.54,220 1,10,786 2,42,948
Il |Other Income ’ 2,158 1525 2814 3683 4113 6,745
it {Total Income (1+11) 84,734 73,169 66,639 157,903 | 114899 | 249603
’ IV [Expenses i T .
" [ @) Costof materials consumed 32,705 29,568 23,358 62,273 38,690 92,620
b) Purchases of stock-in-trade 258 - 695 258 986 1,657
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 121 (974) 339 (853) {475) (836)
d) Employee benefits expense ) 7.365 5323 7,465 12,688 12,753 *23.319
e) Finance costs 134 226 177 " 360 T 1,546
f) Depreciation and amortisation expense 4.8&4 4,683 4,318 9.557 8.556 17,436
| g) Power, fuel & other Utiities 16,257 12,831 11,500 29,088 20,971 49,608
h) Other expenses - ) i 11,626 12,200 10.007 23,826 19,555 40,763
Total Expenses (V) 73,340 63,857 57,859 137,197 [ 101,518 226,113
vV [Profit before tax (IIf - IV ) 11,334 9,312 8,780 20,706 13,381 23,580
VI |Tax expense / (bénefits) o ‘ o7 o N
Current Tax ’ 2717 1,680 2,390 4,397 3.233 5,213
Deferred Tax . 1173 1,282 (246) 2455 | 312 1,682
VI |Profit for the period (V- VI ) 7,504 " 6,350 6,636 13,854 9,836 16,685
i/lll Other Comprehensi\-/e Income } - S ’ o ’
"l @ () Htems that will not be reclassified to profit or loss (3485 27982 (2,526) . 24497 22,507 74,357
(i) .Income tax refating to iterhs that wil not be redlassified to profitor loss C807| (2630 248 2023 (1812) (7,159)
b) () items that wil be reclassified to profitor loss - | T L - - - .
(i) In-come tax relating l;)"flf;r‘f‘ls that will be reclassified to brofit ér loss, - i - - . - - o
Total Other Comprehensive Income _ ’ (2.878) 25,352 (2.278) 22,474 20,695 67.198
IX [Total Comprehensive Income for the period (VI +Vill) 4,626 31,702 4;1}58_ 36,328 30,531 83,883
X [Paid-up equity share capital (Face Value per share Rs.10-) 7344 7.344 7.344 7344 7.344 7,344
X1 |Other equity excluding revaluation reserve - - - - - 5.30.415
)(Il Earning per equity share : (Face value of Rs.10/-each) (for the period - not annualised)
a) Basic(inRs) T 1022 8.65 9.03 “18.87 13.39 272
b)  Diluted (inRs.) 1022 8.65 9.03 18.87 13.39 22.72
See accompanying notes to the financial resuits Q?J AL /f4
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UNAUDITED STANDALONE BALANCE SHEET AS AT 30™ SEPTEMBER, 2021

* [Rs. in Lakhs)

As at As at
Particulars 30/09/2021 31/03/2021
. Unaudited Audited
I ASSETS o
1 Non-Current Assets R o o .
(a), Property, Plant and Equipment ' 2,57,119 250,121
(b) Right of use asset 7.903 8,032
(c) Capital work-in-progress - 1.4;,650 ) 1.10‘.942>
(d) Other Intangible Assets R : i 497 535
(e) Financial Assets o ) N
(i) Investments :
a) Investment in Joint Venture ~ 41,400 41,400
b ) Other investments _ ~ R 1.87,737 1.62,951
(i) Loans R 67 §4
- (iil) Other Financial Assets . 2,375 2.362
L (f) Non Current Tax Assets (Nety - 11,313 10,824
(9) Other Non-Current Assets 14,278 19,583
Total Non- Current {\ssﬁts R 6,67,569 6,06,882
2 Current Assets
~ (a) Inventories R R . 30,669 22,5-72
{b) Financial Assets R R o
(i) Other Investments” - 2565 - 5,143
(i) Trade receivables . N ) 30,479 28.89}
(iii)y Cash and cash equivalents _ ~ 22,?1@3_ 35,521
_ (iv) Bank Balance othgr__!ha_n (i) above _ 178 177
) Loans - . 5,007 7651
(vi) Other Financial Assets ~ ~ B . 2808 2,308
(¢} OtherCurrent Assets __ o 13,382 6.589
Total Current Assets _ B 1,07,894 1,08,858
_ Total Assets _ ’ ) B 7,75463 | 7.15740
Il EQUITY AND LIABILITIES _ B ~ . _ N L B .
1 Equity _ _ __ -
(a) Equity Share Capital _ ~ . 7.344 _ 1344
(b) Other Equity - . 5,60,868 5,30.415
_ Total Equity ) . 5,68,212 537,759
2 Liabilities B . )
Non-Current Liabilities N a . - .
(a) Financial Liabilities - R - .
(i) Bpr_rqwipgs . . . 54,713 ( . 43331
(i) Lease Liabilities . ~ L D
_(b) Provisions ) ~ - 11,408 11,253 |
(c) Deferred Tax Liabilities (Net) ) L 67,375 62,186
Total Non-Current liabilities e o 1,33,557 1,16,838
Current Liabilities _ ~ JE _ .
(a) Financial Liabilities _ o L
(i) Borrowings _ 6.548 6.361
(i) Lease Liabilies i - - .9 .8
(iiiy Trade Payables o S RSN -
(A) tha_l__ql.ﬂs{andjng dues of Micro enterprises and Small enterprises . R _ 4,394 3,826
~ (B) Total outstanding dues of creditors other than Micrgver»\ter_grises_ and Small enterprises 35,035 . 24508
(iii) Other f_inans:jal liabilities 15,983 _ __208(_)0
(b) Other Current Uabﬂl!le » _ 8342} 2,292
(c) Provisions . JO— — 1315 - ..1'28“
(d) Current Tax Liabilities (Net) 2.968_ 2,088
Total C_uyrev_lt Liabilities e - 73,694 61,143
Total Liabilities R 2,07,251 1,77,981
Total Equ'ity and Liab.l_l_lties - _1.75,463 7,15.740

See accompanying notes to the financial results
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STANDALONE STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED 30th SEPTEMBER, 2021

[Rs. in Lakhs]
PARTICULARS 30-09-2021 | 30-09-2020
Unaudited Unaudited
A |CASH FLOW FROM OPERATING ACTIVITIES : i o
Net Profit / (Loss) Before Tax and Extraordmary Items ) o '20.706 ) 13,551
Ad|ustments For : i - »
Addition / (Deductlon)
Deprematlon and Amor’usatlon Expenses - B o i 9,557 8,550
Interestincome - ) _ (aég) ' (3.424)
Dryldend_Rece:ve_d i B - _ (1,718) (483)
Interest Expense 360 488
- Net (Proflt)/ Loss on Sa!e of Property Plant & Equxpment i o E 40' 3
Net (Gain)/ Loss arising from Financial Assets designated asFVTPL ) T (843) - (49)
-Unreallsed exchange (galn)/loss 7 h ) 8) (45)
Provision for Expected credit loss allowances 32 605
Provision for Graturty/Leave ’ - 456 ;03
Stores and Spares Wioff 15 72
) ) " Sub Total 7,052 6,420
Operating Profit Eiefore Wo'rking Capital éhanges' B i o 27,758 19,801
Decrease or(Increase_[ in Assets : T ) ) B “'“_i 3 o .
. TradeReceivables 7 - o (1642 2903
Loans ) o . . ... 80 . (126
Other Assets o _ (7.095) (999)
Other Fmanclal Assels » ) o o 89 . (767)
Inventones f . . o (8112) 902
Increasel Decraase in Liabilities : k . . .
Trade P yébles and Other Curren!rLlabrlmes I o 11,284 4,369
i Provlswns o . B o f o 13
Olher Frnanmal Lrabnlmes T R ~ 2,355 733
Cash Generated from Operatrons Before Tax B L 23,832 27,042
Direct Taxes Paid o L (4.175) (2,726)
Net Cash Flow generated from OperatingAAclletIes ( Total A ) 19,657 24,316
B |CASH FLOW FROM CTIVITIES ) T
N Paymentfor Property t& Edulpment o o e (16.431)(  (9,263)
Payment for Infani;ﬁ:le AsseIs _ A (16)] (12
Proceeds from disposal of Prcperty Plant & Equipment o o ) 17 o4
) Paymentfor Caplt'a—IEWork -in-progress o I 35361)( _ (16.753)
Payment for Investment . o _ oo | _ (21875
- Proceeds from sale of Investment o Jad2n| o -
Interest Recelved N - ] l222 3749
) Dividend Received _ e 1718 483
Proceeds/ Payment for Short term Deposr!s B o 2,500 30,000
Net Cash used in Investment Achvmes . (Total B) B e (42,930) (13,667)
C |CASH FLOW FROM FINANSING ACTIVITIES i . __ L _ . I
] lnterest an(r Finance charges paid _ e [398)[.  ____(548)
Dividend pard_ T e S B -
Unpald Dlvldend (1) (5)
Proceeds from Non- Current t Borrowings . e . BRENL I
Repaymenl of Non- Eu_rrént Borrowings ], e _ (3142 (3.253)
Proceeds/ (Repaymem) from / to Short Term Borrowmgs (Nte e 11 . 632
Proceeds / Paymt;\I;f» Lease Liabilities L e e (4) @
Net Cgsh u»§gd‘|n I%lnanm_ng Ac_tl»\(rtrgsh (thgl - C) o - 10,356 (3,174)
‘ D |Effect of unrealised éxchange dirf;aré:ng:és on tr_ansla'tion of_ forelgn currency cash and cash equrvalems o 115 (124)
E |NETINCREASE IN CASH AND CASH EQUIVALENTS (A+B+C+D) ) o (12802) 7,351
F |CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR o 35,521 4233
G [CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (E +F) 22,719 11,590

See accompanying notes to the financial results




Notes :

1
2

Place : Gandhinagar
Date : 3rd November, 2021

The above results have been prepared in accordance with the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules.

The above results have been reviewed by the Audit Committee of Directors and approved by the Board of Directors of the Company at their meetings held on 2nd November, 2021 and 3rd )
November, 2021 respectively.

The Financial Results for the quarter and six months ended 30th September, 2021 have been reviewed by the Statutory Auditors of the Company.

The Com'pany'sloperations fall under single segment namely "Chemicals” as per Ind AS - 108 "Segment Reporting".

The Board of Directors of the Company declared Dividend of Rs.8.00 per share on 7,34,36,928 Equity Shares of Rs.10/- each, amounting to Rs.5,874.95 lakhs for the financial year ended
31st March, 2021 and the same were approved by the Shareholders at the Annual General Meeting held on 23rd September, 2021.

Corresponding figures of the previous period / year have been regrouped and rearranged to make them comparable, wherever necessary.

Milind Torawane, 1AS
MANAGING DIRECTOR
DIN No. :03632394
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GUJARAT ALKALIES AND CHEMICALS LIMITED
Regd. Office: P.0. Ranoll
VADODARA 391 350
CIN : L24110GJ1973PLC002247 | E Mail : investor _relations@gacl.co.in; cosec@gacl.co.in | Website : www.gacl.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30™

SEPTEMBER, 2021

[Rs. in Lakhs]
Quarter Ended Six Months Ended Year Ended
:; Particulars 30/09/2021 30/06/2021 30/09/2020 | 30/09/2021 30/09/2020 31/03/2021
{Ui dif ; (U di ) (Ui (Ui dif (U il ) (A di )
1] [2] [3] [4] [5] (6] [71. [8]
I [Revenue from Operatrons 82,576 71,644 63,825 164, 220 1, 10. 786 2,42,948
W |Other Income ) Co2188|  1s2s|  asua| s 683 413 6.745
1l [Total Income (1 +11) B sara| 7, 69| eee30 | 1,57, 203 1,14,899 2,49,693
v Expenses e ) T -
*| @) "Cost of materials consumed’ - 32,705 29,568 23,358 62273 | 38690 92,620
b) Purchases of stock-in—trade 256 T 605 | 258 ) "986 | i 1,657
o) Changes in lnvenlorles of fi nlshed goods, stock-in-trade and work- wprogress 3é9 (853) (475) (8386)
d) Employee berefits expense 7.465 12,688 12,753 23,319
e) Finance costs ’ i CT 177 360 |. 488 " 1546
fi Deprec:ahon and amortisation expense 4 318 9, 557 é.éso 17 456
) Power, fuel & other Utiities 11500 20088 | 20971 49,608
h) Other expenses. ) 10,007 23.826 19,555 40.763
Total Expenses ([V) 57,859 1,37 197 1 01 518 2 26, 113
v Profu before share of proﬁt ! (Icss) in joint ven(ure and tax ( lit- lV) 8,780 20 706 13,381
Vi [Share of Proflt 1 (Loss) in Jomt Venture - —(3i) (85) (5(5) o
Vil Prom before tax (Vevi) T T 8749 | 20,621 13,331 |
\}III Tax expense ! (beneflts) o T
" |current Tax ) - 23% |  azer 3,233 5213
" |Deferred Tax ~ i @a8)| " 2u85 312 1682
X [Profit for the perlod ( VI - Vill} ’ 6,605 13769 [ orms | 1e574
x Othér Comprehenswe lncome ) 3 o '
"] @ " () ‘ttems that wil not be veciassified to profit o foss ' T (3.485) 27,982 (@528 24,497 22507 | 74357
"7 G ‘income tax relatxng to items that will not be reciassified to prort orloss - T e | _(5 ggo) Toag ' ;2023) - '“'.'5{2‘) ’ '(}.{59)
b) " (i) Items that will be reciassified to profit or loss ’ . R . o C .
B i (iiy "Income tax relatmg to items that will be reclassified to profit or loss N B ‘: . ) B - N
) Total Other Comprehenslve income (2,878) 25,352 (2,278) 22,474 20,695 67,198
Xl |Total Camprehensnve lncome for the penod ( IX+ X ) .{57_9 : 31 664 i 4,32; 36 243 . 30,4_8A1 R BJ 772
EXII Pand -up equnly share capnal (Face Value per share Rs. 101-) ) 7_7: o -v 7:5;4 o 1‘34_4 7.3:1f1 7. 344 7_34‘4 7 344
Xt {Other equity excludmg revaluation reserve 5 30 121
XV Earning per equity share : (Face value of Rs. 10/-each) (for !he period - not ~ ) - T - I
annualised) B R [
a a) Basic (inRs.) '1&15_ Efq 839
b)  Diluted (inRs.) 10.15 8.60 8.99

See accompanying notes to the financial results

/mU /4 \
-

VADM{? )|

‘?’cn.ﬁ




UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30™ SEPTEMBER, 2021

[Rs. in Lakhs]

As at As at
Particulars 30/09/2021 | 31/03/2021
) Unaudited Audited
1. ASSETS i
1 Non-Current Assets R T - o
(a) Property, Plant and Equipment . _ 2,57,119 2,50,121
_ .. (b) Right of use asset _ . 7,903 8,032
_ (c) Capital work-in-progress _ R ;_ ~ 1,44,880 1,10,942
(d) Other Intangible Assets o _ L 497 ’ 533
(e} F[nancial_As_sets .
() Investments : ~ .
@) Investment in Joint Venture . ~ _ 41,021 41,106
. b) Other investments . ~ . 1.87,737 162,991
(i) Loans ; B 67 94
(i) Other Finang:ialAssets 2,375 2,362
(f) Non Current Tax Assets (Net) - . 11,313 10,824
(9) Other Non-Current Assets B 14,278 19,583
Total Non- Current Assets o _ ~ . 6,67,190 6,06,588
2 Current Assots ] ; - ‘ .
. (a) Inventories B B ~ 30,669 22,572
_(b) Financial Assets _ _ _ -
() Otherlnve§tmen§s o 2,565 5,143
(i) Trade receivables _ . B 30,479 | 28,897
(iiiy Cash and cash equivalents o o 22718 | 35521
(iv) Bank Balance other than (ifi} above R - = 176 77
(v) Loans R L L . 5,007 . 7,651
.. (Vi) Other Financial Assets - R 2808 2,308
(c) Other Cur[gnlA§§gts R s . o 13,382 6,589
Total Current Assets L 1,07,894 1,08,858
Total Assets ’ o o 775084 | 7,545
Il EQUITY AND LIABILITIES . o o B
.1 _Equity o . I O
(a) Equity Share Capital _ i 7,344 7.344
(b) Other Equity - . ~ _ R . R 5,60,489 5.30,121
o Total Equity o 5,67,833 5,37,465
2 Liabilities R e
Non-Current Liabilities _ . o .
(a), Financial Liabilities . o o i .
(i) Borrowings _ . o 54713 | 43331
(iiy Other financial liabilities . 61 ,. 68
_ .. o) Provisions i o 11408 11253
. (c) Deferred Tax Liabilities (Net) o e 67,375 62,186
_ Total Nop:(:_yrrgn(liqbiliti_e; . R o 1,33,557 1,16,838
- tes - - - - - - —
- (a) Financial Liabilities _ . e I i
(i) Borrowings _ L . . .. 6,548 6,361
(i) Lease Liabilities _ o e 9 6
(ii) Trade Payables - A R _ S ) L
~ {A) Total outstanding dues of Micro enterprises and S_ry_a]l_enger;;_ﬂ;g_ . ; e L 4,394 _. . 382
. (B) Total outstanding dues of creditors other “than Micro enterprises and | Small enterprises L R 35035 | 24,506
(i) Ot_ljerﬁna_qqia[vligbiliﬁgs» _ ’ o e . 15,983 20,800 |
(b} Ot_her Qerent‘ygbi[itlgg o L 8.342 2292
(c) Provisions . LA 1284
__ (d) Current Tax Liabilities (Net) ‘ . 2,088 2,068
__Total gurran} yiqbilitieg _ R _ L 73,694 61,143
Total Liabilities N o 2,07,251 1,77.981
Total Equity and Liabilities R 7.75084 | 715446

See accompanying.notes to the financial results
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED 30th SEPTEMBER, 2021

[Rs. in Lakhs]
PARTICULARS 30-09-2021 | 30-09-2020
Unaudited Unaudited
A [CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit / (Loss) Before Tax and Extraordmary Items ) 20,621 13,331
Adjustments For : - h ' N
Addition / (Deduction)
Share of(Profit) / Loes in Joint Venture ’ 85 50‘
Depreciation and Amomsatlon Expenses B ) 9,557 8,550
Interest income ~ ) (839) _(3.424)
Dividend Received o - (1,718) k453)
Interest Expense ’ - o ’ 360 488
Net (Profit)/ Loss on Sale of Property Plant & Equipment 40 3
Net (Gain) / Loss arising from Financial Assets designated as FVTF‘L (843) (495
Unrealised exchange (galn)/loss B (8) (;15.)
Provision for Expected credit loss allowances ) 32 605
- Provision for Gratuity/Leave 456 703
Stores and Spares W/off \ 15 72
T o ] Sub Total 7,137 6,470
Operatmg Profit Before Workmg Capital Changes ' i 27,758 19,801
Decrease or (Increase[ in Assets ’ 7 B . _
Trade Recelvables o o T ; o _ " (1.642) 2,993
Loans . o . 80| (126),
" Other Assets ) i B (7.095) (999)
Other Financial Assets @©n)] (767
Inventories ’ ) B B X )
Increasel Decrease in LIabllltles _\ ) o o
Trade Payables and 6ther Current Lrabllmes o ) 11,284 | 4,369
i Prowsxons R __ ) . o101 136
Other Financial Liabilities i ~ o . 2,355 733
) Cash Generated from Operahons Before Tax j . 23,832 27,042
Direct Taxes Paid R . o (4.175) (2.726)
Net Cash Flow generated from Operating Actlvitres ( Total tA) A o 19,657 24,316
B CASH FLOW FROM INVESTING ACTIVITIES - _ __ . B )
o Payment for Property Plant & Equipment_ ’ o ~ (16431 (9.263)
Payment for Intangible Assets a o _ (16)] {12)
o Proceeds from dlsp_0§al of Propeny Plant’ & Equment _ o 17 4
Payment for Capital Work-in-progress } B o o (35361)] _ (16.753),
'Payment for Investment I - _(21.875)
Proceeds from sale of Investment R _ R N2
) Interest Received o o 1,222 _3.749
Dividend Received o - 1781 . 483
Proceeds / Payment for Short term Deposits o . 2,500 30,000
. Net Cash |  used in Investment Actlvitles (Total - -B) _ _ {42,930) {13,667)
C |CASH FLOW FROM FINANCING ACTIVITIES ; B .
) Interest and Finance charges pald i _ . _ (396)/ (546)
Dlwdend paid . B T 5
Unpald Dividend R (1) (5}
Proceeds from Non- Current Borrowings - . 13,787 -
Repayment of Non-current Borrowings __ ‘_ _(3142) 7 (3,253)
Proceeds/ (Repayment) from /to Short Term Borrowings (Net) L RELN O 632
Payment of Lease Rent _ . (4) (7)
Net Cash used in Financing Activities -.(‘Iotal -C) o o 10,356 (3,174)
D |Effect of unrealised exchange differences on translation of foreign cn[réjcy cash anq 93,5h,59ﬂ?[?"t5 115 {124y
E |TOTAL CASH FLOW DURING THE YEAR (A+B+C+D) _ } (12.802) 7,351
F |CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR . 35,521 4,239
G |CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (E + F) 3 . 22713 11,590

See accompanying notes to the financial results

y“ AL/Cq %

A N <>

7 g



Notes :°

1

Place : Gandhinagar
Date : 3rd November, 2021

The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules.

The above results have been reviewed by the Audit Committee of Directors and approved by the Board of Directors of the Company at their meetings held on 2nd November, 2021 and 3rd
November, 2021 respectively.

In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried out a limited review
of the consolidated financial results for the quarter and six months ended 30th September, 2021. ' ?

The Company's operations fall under single segment namely "Chemicals" as per Ind AS - 108 “Segment Reporting". -'

The Board of Directors of the Company declared Dividend of Rs.8.00 per share on 7,34,36,928 Equity Shares of Rs.10/- each, amounting to Rs.5,874.95 lakhs for the financial year ended
31st March, 2021 and the same were approved by the Shareholders at the Annual General Meeting held on 23rd September, 2021.

Corresponding figures of the previous period / year have been regrouped and rearranged to make them comparable, wherever necessary.

The Consolidated Financial Results includes result of 60% equity Joint Venture company - GACL-NALCO Alkalies & Chemicals Pvt. Ltd. in accordance with Ind AS -110 “Consalidated
Financial Statements” and Ind AS - 28 "Investments in Associates and Joint Ventures”. .

By order of the Bogsd

Milind Torawane, 1AS
MANAGING DIRECTOR
DIN No. :03632394
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To,

K C Mehta & C..

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL

RESULTS OF THE COMPANY

The Board of Directors
Gujarat Alkalies and Chemicals Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Gujarat

Alkalies and Chemicals Limited ("the Company") for the quarter and half year ended on September
30, 2021 (hereinafter referred to as "the Statement" and initialed for the purpose of identification),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the
responsibility of the Company's Managemént and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE). 2410 "Review of Interim Financial Information Performed'by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Staterﬁent‘, prepared in accordance with the applicable Indian
Accounting Standard (Ind AS) specified under section 133 of.the Companies Act, 2013 read with
relevant Rules and other recognized accounting practices and policies thereon, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For K. C. Mehta & Co.,
Charteréd Accountants
Firm’s Registration No. 106237W

Pritesh Digitally signed by Pritesh

Jitendrabhai Amin

Jitendrabhai Amin pate: 2021.11.03 16:13:09 +05'30°

Pritesh Amin

Partner

Membership No. 105926
UDIN: 21105926AAAACK1026
Place: Vadodara

Date: November 3, 2021

— T L T

Meghdhanush, Race Course, Vndoaara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai » Ahmedabad * Bengaluru
e-mail: office@kcmehta.com; website: www.kcmehta.com
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To,

K C MEhta & dl/v

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL

RESULTS OF THE COMPANY

The Board of Directors
Gujarat Alkalies and Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Gujarat Alkalies and Chemicals Limited ("the Company") and its share of the
net loss after tax and total comprehensive income of its joint venture for the quarter and
half year ended September 30, 2021 (hereinafter referred to as "the Statement" and
initialled for the purpose of identification), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obllgat|ons and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted-our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entity:

Sr. No. | Name of the Entity . Relationship

1 Gujarat Alkalies and Chemicals Limited the Company

2 GACL -NALCO Alkalies and Chemicals Private | Joint Venture
Limited K

Based on our review conducted as stated above hothing. has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards (Ind AS) specified under section- 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
recognised accOuhting practices and policies has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Meghdhanush Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626/2440400
. Mumbai ¢+ Ahmedabad * Bengaluru
e-mail: office@kcmehta.com; website: www.k:mghta.com
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Chartered Accountants

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. Other Matter
The consolidated unaudited financial results include the Group's share of net profit / (loss)

after tax, and total comprehensive income for the quarter and half year ended September -

30, 2021 as mentioned below, in respect of 1 jointventure based on their financial results
which have been reviewed by us.
(Amount in Rs. Lacs)
- Particulars Quarter endéed Half year ended
September 30,2021 | September 30, 2021

Total net profit/(loss) after tax (47) (85)
Total Comprehensive Income (47) (85)

For K. C. Mehta & Co.,
Chartered Accountants ]
Firm’s Registration No. 106237W

Prltesh Jitendrabhai Digitally signed by Pritesh

. Jitendrabhai Amin
Amln Date: 2021.11.03 16:13:54 +05'30"
Pritesh Amin
Partner

Membership No. 105926
UDIN: 21105926AAAACL7408
Place: Vadodara

Date: November 3, 2021

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai « Ahmedabad < Bengaluru

e-mail: office@kcmehta.com; website: www.kcmehta.com




GUJARAT ALKALIES AND CHEMICALS LIMITED

PRESS NOTE

Gandhinagér, Wednesday, the 3" November 2021

The Board of Directors of GACL at its meeting held at Gandhinagar on 3" November 2021 approved the
unaudited financial results for the second quarter and the six months ended 30t" September 2021.

For the quarter ended 30" September 2021, the overall production of major revenue earning products
improved as against the corresponding quarter of the previous year. Despite aggressive competition
and the volatile market conditions during the quarter ended 30t" September 2021, the Company could
achieve an increase of 31.63% with the Sales Turnover of Rs.805.03 Crores as against Rs.611.60 Crores
in the corresponding quarter of the previous year. During the six months ended 30t September 2021,
GACL could achieve Sales Turnover of Rs.1,506.91 Crores as against Rs.1,064.71 Crores pertaining to the
corresponding period of the previous year, showing an increase of 41.53%.

Profit Before Tax (PBT) for the second quarter of Financial Year 2021-22 stands at Rs.113.94 Crores as
against Rs.87.80 Crores that for the corresponding quarter of the previous year, showing an increase of
29.77%. Profit Before Tax (PBT) for the six months ended 30™ September 2021 registered growth of
54.74% and it stands at Rs.207.06 Crores as against Rs.133.81 Crores that for the corresponding period
of the previous year.

Profit After Tax (PAT) for the second quarter of the Financial Year 2021-22 stands at Rs.75.04 Crores as
against Rs.66.36 Crores that for the corresponding quarter of the previous year, showing an increase of
13.08%. Profit After Tax (PAT) for the six months ended 30" September 2021 registered growth of

40.85%, it stands at Rs.138.54 Crores as against Rs.98.36 Crores that for the corresponding period of the

previous year. :

The financial ratios based on the performance of six months ended 30" September, 2021 vis-a-vis FY
2020-21 are as under:

St Financial Ratios Unit Six Months ended F.Y.2020-21
No. 4 30t September,
' 2021
(Annualised)
i) | Earning Per Share (EPS) Rs. / Share 37.74 ~ 22.72
ii) | Cash Earning per Share Rs. / Share 82.42 55.85
iii) | Price Earning Ratio Times 17.83 15.18 .
iv) | Profit Before Tax/ External Sales | Percentage 13.74 10.06
Ratio
v) | Interest Coverage Ratio Number  of 84.97 27.53
Times .
vi) | Debt Service Coverage Ratio Number  of 7.42 473
Times '

% %k ok %k k
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