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Ref. 】  SEC/SE/2018/ Ref. : SEC/SE/2018/ 28th September, 2018 28th September, 2018 

Dear Sir, Dear Sir, 

Sub.: Proceedings of the 45th Annual General Meeting of the Members of the 
Company held on Friday, the 28th September, 2018 and issuance of Press 
Release. 

Sub.: Proceedings of the 45th Annual General Meeting of the Members of the 
Company held on Friday, the 28th September, 2018 and issuance of Press 
Release. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we submit herewith proceedings of the 45th Annual 
General Meeting of the Members of the Company held at ii .30 am. on Friday, the 28th 
September, 2018 in the premises of the Company, P.O. : Petrochemicals: 391 346, 
Dist. : Vadodara. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we submit herewith proceedings of the 45th Annual 
General Meeting of the Members of the Company held at 11.30 a.m. on Friday, the 28th 
September, 2018 in the premises of the Company, P.O. : Petrochemicals: 391 346, 
Dist. : Vadodara. 

ATTENDANCE OF DIRECTORS: ATTENDANCE OF DIRECTORS : 

1.  Dr. J N Singh, IAS - Chairman 
2.  Shri J N Godbole - Independent Director 

Chairman — Audit Committee 
Chairman — Nomination-cum-Remuneration Committee 

3.  Dr. Rajiv I Modi - Independent Director 
4.  Smt. Vasuben Trivedi - Independent Director 
5.  Shri P K Gera, IAS - Managing Director 

IN ATTENDANCE: 

ン 	Shri S S Bhatt, Company Secretary & GM (Legal & CC) 

MEMBERS PRESENT: 

IN ATTENDANCE : 

Shri S S Bhatt, Company Secretary & GM (Legal & CC). 

MEMBERS PRESENT : 

Members Present (in Person) 

Members Present (through Proxy) 

Members Present (in Person) 

Members Present (through Proxy) 
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GUJARAT ALKALIES AND CHEMICALS LIMITED 

: 	2 	: 

The Chairman confirmed the presence of requisite quorum for the meeting and called 
the Meeting in order 

The Members were informed that the Proxy Register and Register of Shareholding were 
kept open for inspection during the Meeting. 

The Chairman introduced the Directors present at the meeting and also welcomed all 
the Members present at the 45th  Annual General Meeting of the Company 

Thereafter, the Notice convening the 45th  Annual General Meeting along with the 
Statement as required under Section 102 of the Companies Act, 2013 and the Board's 
Report, Report on Corporate Governance and Management Discussion & Analysis 
Report having been received by the Members, were taken as read with the permission 
of  the  Members present and the Chairman requested Shri S S Bhatt, Company 
Secretary & GM (Legal & CC) to read the Auditor's Report and Secretarial Audit Report 

The Company Secretary & GM (Legal & CC) informed  to  the Members that there was 
no aualification I modified ODiflion or adverse remark in the Stat utorv Auditors' ReDorts 
dated 24th  May, 2018 and the Secretarial Audit Report dated  3Fd  August, 2018 and the 
same were taken as read with the permission of the Members present 

The Chairman then delivered his speech to the Members wherein he touched  upon  the 
various aspects such as the Economic Outlook, Gujarat - A Role Model for others, 
GACL's Operational Performance, Financial Performance including Dividend, Market 
position, Cost Control Measures, Expansion and new Projects including GNAL - A JV 
Company, Research & Development, Renewable Energy, Safety & Environment, 
Corporate Governance, Corporate Social Responsibility, Human Resources, 
Implementation of ERP-SAP, acknowledgements etc. to the Members 

Thereafter, the Company Secretary & GM (Legal & CC) stated that the Company has 
provided e-Voting facility to its Members for passing of the Resolutions as contained in 
the  Notice. The Company Secretary & GM (Legal & CC) then stated that the facility of 
remote  e-Voting commenced  on  25th  September, 2018 at 9.00 AM and concluded on 
27th  September, 2018  at  5.00  PM 

It  was also stated that, the facility of voting through ballot  papers  was also provided by 
the Company during the Annual General Meeting to the Members who were present 
and who did not cast their votes by remote e-Voting. 

The Members were informed that the votes cast by remote  e-Voting and votes cast by 
ballot papers shall be counted by the Scrutinizer and the combine results shall be 
declared within prescribed time. The Members were further informed that the report of 
Scrutinizer shall be placed on the Company's website as well as on CDSL's website 
and the voting results shall also be filed with the BSE Ltd. and the National Stock 
Exchanqe of India Ltd. These resolutions shall be deemed to have been passed at this 
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3 3 	: 

The Company Secretary & GM (Legal & CC) informed to the Members that the following 
Resolutions were put to vote by e-Voting and ballot 
The Company Secretary & GM (Legal & CC) informed to the Members that the following 
Resolutions were put to vote by e-Voting and ballot. 

Item 
No. 

Resolutions 

Ordinary Business 

1.  To receive, consider and adopt the Audited Financial Statements of the 
Company for the Financial Year ended 31st  March, 2018, the Consolidated 
Financial Statements for the said Financial Year and the Reports of the 
	 Board of Directors and Auditors thereon (Ordinary Resolution). 

2.  To declare a Dividend of Rs.6.50 per share (65%) on 7,34,36,928 	Equity 
Shares of Rs.10/- each for the Financial Year ended 31st 	March, 2018 
	 (Ordinary Resolution). 

3.  To appoint a Director in place of Shri M K Das, IAS (DIN 06530792), who 
retires by rotation at this Meeting and 	being eligible, 	offers himself for 
reappointment (Ordinary Resolution). 

Special  Business 

4.  To appoint Shri Arvind Agarwal, IAS (DIN 00122921) as a Director of the 
	Company, liable to retire by rotation (Ordinary Resolution). 

5.  To appoint Smt. Vasuben Trivedi (DIN 08181467) as an Independent 
Director of the Company, not liable to retire by rotation and to hold office for 
	a term of five years, effective from 3rd  August, 2018 (Ordinary Resolution). 

6.  To ratify and approve the remuneration of M/s. R K Patel & Co., Cost 
Accountants in Practice (Firm Registration No. : 14115) as Cost Auditors of 
the Company for the Financial Year ending on 31st  March, 2019 (Ordinary 
Resolution). 

The Chairman then invited the Members to ask questions, comments & observations on 
the Accounts I Annual Report for the Financial Year 201 7-18 
The Chairman then invited the Members to ask questions, comments & observations on 
the Accounts / Annual Report for the Financial Year 2017-18. 

The Members in general, congratulated the Management on the overall performance of 
the Company. The Members raised questions on the working and financials of the 
Company. The questions so raised were satisfactorily replied by the Managing Director 
of the Company 

The Members in general, congratulated the Management on the overall performance of 
the Company. The Members raised questions on the working and financials of the 
Company. The questions so raised were satisfactorily replied by the Managing Director 
of the Company. 



GUJARAT ALKALIES AND CHEMICALS LIMITED 

】  

Post completion of voting through ballot papers, the Chairman declared that 45th 
Annual General Meeting was concluded. The Company Secretary & GM (Legal & CC) 
expressed vote of thanks to the Chairman, Directors and Members of the Company 

We are enclosing herewith press release to be published in the newspapers after AGM 

Thanking you, 

Yours 
FOR GUJARAT ALKALIES AND CHEMICALS 

SS 
COMPANY SECRETARY & GM (LEG 

f・ thfu収, 
lIED 
ノ  

EndI : as above 



GACL - 45th  Annual General Meeting held on 28th  September, 2018, in Vadodara 

Gujarat Alkalies and Chemicals Ltd. successfully conducted its 45th Annual General Meeting on 28th 

September 2018. Dr J N Singh, lAS, Chairman, GACL presided the meeting. He read the Board's Report, 

the Standalone & Consolidated Audited Financial Statements for the Financial Year 2017-18 and 

provided clarification to the shareholders on issues that they raised during the meeting 

During the Financial Year of 2017-18, the Company has achieved the highest production of Caustic Soda 

Lye, Caustic Potash Lye, Aluminium Chloride and Chlorinated Paraffin Wax at its Vadodara Complex and 

of Aluminium Chloride, Poly Aluminium Chloride, Sodium Chlorate and Stable Bleaching Powder at its 

Dahej Complex. The Company could also successfully increase in sales realisation of Caustic Soda Group, 

Chloromethanes Group, Hydrogen Peroxide, Aluminium Chloride, Chloro Toluene Group and Stable 

Bleaching Powder 

The Company has once again surpassed the highest ever sales, achieving a turnover of Rs.2,480 crore in 

the Financial Year 2017-18 as against Rs.2,255 crore in the previous Financial Year. This could be 

achieved despite keen competition & adverse market conditions. The Company generated Gross Profit 

of Rs.892 crore in the Financial Year 2017-18 as against Rs.506 crore during the previous year 

He took pride in mentioning the Company's continued deliverance of superior performance in its first 

quarter of the financial year 2018-19. It achieved the highest ever quarterly sales turnover of Rs.744 

crore as against Rs.594 crore in the same period of previous year. Likewise, it also achieved the highest 

ever quarterly Profit Before Tax of Rs.259 crore from Rs.128 crore and Profit After Tax of Rs.183 crore as 

compared to Rs.95 crore. 

Shareholders approved Dividend of Rs.6.50 per Share (i.e. 65%) for the Financial Year ended on 31st 

March, 2018 as recommended by the Board 

As a part of its growth plan, the Company is on its way to execute various new projects to reach an 

annual turnover of Rs. 5000 crore by Financial Year 2020-21, from the current level of Rs.2,500 crore. As 

a part of such projects, the company has successfully commissioned the expansion of Chioromethanes 

Plant, the 32,000 TPA Poly Aluminum Chloride Project at Vadodara as well as 14,000 TPA Hydrogen 

Peroxide Project at Dahej. The Company's pilot project on converting waste liquid into a marketable 

product, Anhydrous Sodium Sulphate, has also become operational. The other Projects, namely 1,05,000 

IPA Chloromethanes Plant, 33,870 TPA Food Grade Phosphoric Acid Plant, 10,000 TPA Hydrazine 

Hydrate Plant, 15,000 IPA Stable Bleaching Powder (SBP) Plant, 16,500 TPA Anhydrous Aluminum 

Chloride (AAC) Plant and 39,600 TPA Chlorotoluenes Plant, all at Dahej, are at different stages of 

implementation. 

Before closing the proceedings, he expressed his thanks to Directors, Shareholders and Employees of 

the Company. He also thanked Central & State Government, Promoters, Bankers, Auditors, Customers, 

Agents, Dealers, Suppliers and other Stakeholders who have continued to extend their precious support 

and co-operation to the Company at all times 

Shri.P.K.Gera, lAS, Managing Director replied various questions of shareholders and expressed vote of 

thanks. 
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